
FATCA Explanatory Paper  

  

Dear Customer, 

 

The following is a short brief made for your convenience. It is not a substitute for the official 

resources such as https://www.irs.gov/Businesses/Corporations/Foreign-Account-Tax-

Compliance-Act-FATCA and similar. 

 

Following the recognition and implementation of the Foreign Account Tax Compliance Act 

(“FATCA”) into UK legislation,  

 

PAYGENCY LTD as a UK non-financial firm is not required to disclose information in relation to 

US reportable persons who are its clients but will collect such information in case such disclosure 

of information will be required in the future. 

 

Section A – Definition  

US reportable person is a person/entity which is:  

1. A U.S. citizen (including dual citizen);  

2. A U.S. resident alien for tax purposes;  

3. A partnership (form of corporate entity) established in the US;  

4. A company incorporated in the US;  

5. Any trust if:  

• A court in the US is able to exercise primary supervision over the administration of the trust, and  

• One or more US persons have the authority to control all substantial decisions of the trust  

6. Any other person that is not a foreign person for US purposes;  

7. In case of any company, if a shareholder holding more that 10% fulfils one of the above;  

8. Any estate other than a non-US estate.  

 

Section B - Declaration  

A US reportable person can reply YES to one or more of the following:  

1. Are you a U.S. citizen (including dual citizen) or resident?  

2. Is your Birthplace in the U.S.?  

3. Do you hold 10% or more shares in a corporation which:  

a. Is a partnership (type of company) incorporated in the US, or  

b. A company incorporated in the US?  

4. Are you a beneficiary to a trust in which:  

a. A court within the US is able to exercise primary supervision over its administration, and  

b. One or more US persons have the authority to control all of its substantial decisions?  

5. Do you have current US mailing or residence address in the US?  

6. Do you have a current US telephone number?  

7. Do you have any standing instructions to transfer funds to an account in the US and/or have you 

granted an effective power of attorney or signatory authority to a person with US address?  

8. Do you have an “in-care-of” or “hold mail” address that is your sole address in the US?  

 

In case you can reply NO to all of the above questions � you declare that you are NOT a US 

reportable person. 

In case that you can reply YES in one or more of the above � you declare that you are a U.S. 

Reportable person. Please contact Customer Support to provide you with further information. 


